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Notes:
All figures in this presentation are denominated in USD unless otherwise stated.
Please refer to the Appendix for a Glossary of Key Terminologies for the meanings of certain defined terms.
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Investment Highlights

TreeBR.co | 3

The TreeBR Alliance adheres to the 
highest industry standards in order to 
provide credible, auditable and 
transparent Carbon Offsets

Contribute to the conservation of one of 
the world’s most critical assets for the 
prevention of global warming: the 
Amazon Rainforest

TreeBR’s unique model eliminates the 
need for intermediaries, allowing for 
direct access to the voluntary carbon 
market

Significant tailwinds for voluntary 
carbon markets as many organizations 
outside of the regulated landscape have 
pledged to become carbon neutral

Leveraging Blockchain technology 
allows TreeBR to create an immutable 
record of share ownership and 
retirement

The world's first stock exchange listed, 
retirable carbon opportunity where 
proceeds go directly to the preservation 
of the Amazon Rainforest
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The Critical Need for Carbon Offsets
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Global Temperatures are Reaching Unprecedented Levels Due to Carbon Emissions

Source: NASA's Goddard Institute for Space Studies; ourworldindata.org.
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19 of the warmest years have occurred since 2000, 
driven by the explosion in CO2 emissions in the last 75 years
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Source: nrdc.org.

What is the Paris Agreement?
⚫ The Paris Agreement is a landmark international accord that 

was adopted by nearly every nation in 2015 to address climate 
change and its negative impacts 

⚫ The agreement aims to substantially reduce global greenhouse 
gas emissions in an effort to limit the global temperature 
increase in this century to 2 degrees Celsius above 
preindustrial levels, while pursuing the means to limit the 
increase to 1.5 degrees

⚫ The pact provides a pathway for developed nations to assist 
developing nations in their climate mitigation and adaptation 
efforts, and it creates a framework for the transparent 
monitoring, reporting, and intensifying of countries’ individual 
and collective climate goals

⚫ Since 2015, 197 countries—nearly every nation on Earth, with 
the last signatory being war-torn Syria—has endorsed the Paris 
Agreement. Of those, 190 have solidified their support with a 
formal approval

Overview of the Paris Agreement

TreeBR.co | 6

Canada, the US and over 100 other countries 
have committed to net-zero emissions by 2050 

Article 6: Voluntary Cooperation / 
Market and Non-Market-Based Approaches

⚫ The Paris Agreement recognizes the possibility of voluntary 
cooperation among parties to allow for higher ambitions and sets 
out principles—including environmental integrity, transparency 
and robust accounting—for any cooperation that involves 
international transfer of mitigation outcomes

⚫ Article 6 establishes a mechanism to contribute to the mitigation 
of greenhouse gas emissions and support sustainable 
development, and defines a framework for non-market 
approaches to sustainable development
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Source: offsetguide.org.

Compliance vs Voluntary Carbon Markets

⚫ Compliance markets are created and regulated by mandatory national, 
regional, or international carbon reduction regimes

⚫ For regulated emission sources, offsets can serve as an alternative 
compliance mechanism to direct emission reductions or allowances that 
emission sources can use to meet their emissions cap

⚫ Offset credits are generated and traded for regulatory compliance; they 
typically experience commodity pricing, where all offset credits in a 
particular program are priced similarly based on the dynamics of 
supply-and-demand, regardless of project type and other 
characteristics

⚫ In most cases, compliance programs exist as regional or national cap-
and-trade emission trading schemes, such as the Regional Greenhouse 
Gas Initiative or the European Union Emissions Trading Scheme

⚫ Voluntary carbon markets enable businesses, governments, nonprofit 
organizations, universities, municipalities and individuals to offset their 
emissions outside a regulatory regime

⚫ Trading and demand in the voluntary market are created only by 
voluntary buyers (corporations, institutions and individuals)

⚫ Voluntary market credits differ in price based on project attributes and 
potential for marketing, project type, location and co-benefits beyond 
climate impact that match with buyers’ preferences

⚫ The voluntary offset market includes a wide range of programs, entities, 
standards and protocols and generally has lower transaction costs than 
offsets generated for use in mandatory compliance programs

⚫ The lack of standardized quality criteria in the early stages of the 
voluntary market caused concerns which resulted in efforts to create 
standards and protocols to improve the credibility of the voluntary 
offsets

Voluntary Carbon MarketCompliance (Regulated) Carbon Market

The voluntary carbon market has emerged as an effective means for corporations and individuals to offset their emissions 
outside of the regulated landscape; enhanced standards are being implemented for transparency and credibility

TreeBR.co | 7



PROPRIETARY & CONFIDENTIAL
NOT FOR DISTRIBUTION

Voluntary Carbon Offsets are Critical to Meeting Climate Change Goals

TreeBR.co | 8Sources: Taking Stock: A global assessment of net zero targets, March 2021; A blueprint for scaling voluntary carbon markets to meet the 
climate challenge, McKinsey; State of the Carbon Offsets Standards' Issuances & Retirements, 2021 for quarter ended April 01, 2021.

21%

100x
increase in global demand for 
voluntary Carbon Offsets by 2050, 
estimated by McKinsey Sustainability

of the world’s 2,000 largest public 
companies already have net-zero 
commitments

81%
increase in voluntary Carbon 
Offset retirements, 
year-over-year for Q1 2021
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Investor 
Appetite 
for Carbon 
Credits is 
Rapidly 
Growing

Source: Company material. TreeBR.co | 9

Nasdaq Buys Majority Stake in 
Carbon-Removal Marketplace

Sustainable Assets Grow in Canada

Carbon Price Boom Attracts 
Investors to Emissions-Trading 
Market

Ontario Teachers’ will reduce 
portfolio carbon emissions intensity 
by 45% by 2025 and 67% by 2030

Investment Industry at ‘Tipping 
Point’ as US$43.0tn in Funds 
Commit to Net Zero

Traders See Carbon Becoming 
Bigger Market Than Crude Oil

The Smart Money is Investing in 
Carbon Credits 

Head of BlackRock’s Canadian 
Division is Helping Push Investors 
to a More Sustainable Future

Global Assets in Sustainable Funds 
Hit Record High of US$1.7tn
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TreeBR – An Opportunity to Reduce Carbon 
Footprint and Gain Economic Benefits
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Source: Company material.  

TreeBR aims to provide a sustainable monetization 
alternative to deforestation through the sale of ‘TREE’ 
shares representing 1 tCO2e per share, shifting the focus 
from extraction to preservation of the Amazon. 

TreeBR’s goal is to financially incentivize forest 
preservation by Landowners in the Amazon region, in the 
same way the production of other commodities has 
brought prosperity to rural communities nationwide in 
Brazil during the past few decades.

TreeBR’s Mission is to Foster Preservation of the Amazon Rainforest

TreeBR.co | 11
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Preservation of the Amazon is Critical

of the Earth surface
is covered by the Amazon(1)

yet

35%

Only

4%

and

33% of the world's known terrestrial species
are harbored by the Amazon(1)

of all carbon absorption
happens in the Amazon(2),(3)

Source: (1) Rainforest Foundation Norway., (2) Global Carbon Budget 2020., (3) AP Explains: Role of the Amazon in global climate change, August 2019. TreeBR.co | 12
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The 3 Pillars 
of TreeBR’s 
Conservation 
Approach

Reduction 
in the Rate 

of New 
Deforestation

Social Issues 
Intertwined 

with 
Deforestation

Restoration 
of Previously 
Deforested 

Land

Source: Company material. TreeBR.co | 13
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TreeBR’s Unique Proposition



PROPRIETARY & CONFIDENTIAL
NOT FOR DISTRIBUTION

TreeBR Solves Issues Facing the Current Voluntary Market

⚫ Expensive & Time Intensive 

❖ Verification & certification is too costly for 
most Landowners

⚫ Inefficient Markets 

❖ Marketplaces are proliferated with 
intermediaries 

❖ Sellers can’t find buyers; lack of access to 
global marketplaces for buyers

❖ Low quality offsets, fraud and greenwashing

❖ Inability to measure and verify results

⚫ Lowering upfront costs for Landowners and allowing 
them access to retail and institutional capital on a 
global scale

⚫ Proceeds go directly to Landowners

⚫ Transparent and auditable Carbon Offsets

⚫ Credits based on carbon removal that has already 
occurred (vs expected to occur)

⚫ Landowners must commit to adhere to the TreeBR 
standards for a minimum of 30 years 

⚫ TreeBR holds a significant amount of ‘buffer’ to ensure 
each security always represents 1 tCO2e

Making a Direct ImpactCurrent Issues with the Voluntary Market

Source: Company material. TreeBR.co | 15
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Investor Benefits

Source: Company material.  

Each share can easily be retired to offset one ton of carbon emissions Simple Retirement

Easy to Participate Take action, invest online quickly and securely; ability to fund with crypto

Highest Ethical Standards Commitment to best practices on preservation and enhancement

Liquidity A stock exchange listing allows for retail buying & selling of shares

Regulation & Security A full prospectus is available; which investors are encouraged to review in its entirety

Make a Direct Impact Proceeds go directly to Amazon Rainforest Landowners

Transparency Immutable record of ownership and retirement on the Blockchain

Potential Price Appreciation As global demand for voluntary Carbon Offsets increase, so will their value

A world’s first of its kind investment — TREE — is a retirable voluntary Carbon Offset listed on a global stock 
exchange with proceeds going directly to the Amazon Rainforest Landowners

Co-Benefits
Contribution towards poverty reduction, habitat preservation 
and increases to local living standards

= of particular relevance to retail participants TreeBR.co | 16
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Adherence to the Highest Industry Standards
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Prior to joining the TreeBR Alliance, Landowners will be 
required to engage with an independent third-party to verify 
their Carbon Removal Stock. This will ensure that the carbon 
removal has genuinely taken place

Globally recognized standards such as Verified Carbon 
Standard, Gold Standard, Social Carbon and others will be 
applied to all projects to ensure the performance and quality 
of all the activities conducted by the Landowners

Landowners must agree to preserve their native forest for a 
minimum of 30 years, which ensures a long-term conservation 
commitment

TreeBR Alliance will continue to monitor projects after the 
end of the contract term, and publicly report any significant 
reversal in carbon retention as well as future mitigation 
strategies

Landowners will contract an independent third-party firm to 
ensure the Carbon Offsets have already taken place, which 
prevents TreeBR from issuing any shares that represent future 
Carbon Offsets rather than current

TreeBR Alliance will safeguard against the release of carbon 
back into the atmosphere by holding several Carbon Offsets 
as a buffer (“Carbon Stock Buffer”) against any event that 
could lead to the release of captured carbon; the buffer will 
be based on 150% of the amount of deforestation over the 
30-year period between 1988-2018

Total Carbon Removal Stock will be audited through the CPR 
Notes sold to TreeBR. Blockchain Retirement Records will 
ensure that TREE shares and Carbon Offsets, once retired, 
cannot be resold or retired again

TreeBR Alliance to Follow Set Protocols 

TreeBR.co | 18Source: Company material.  
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Carbon Removal Stock Verification and Certification

Source: Company material.  

Boa Esperança Participações (“BEP”), owner of approximately 12,000 hectares of forest area and the first 
member of the TreeBR Alliance, sets specific targets for the long-term conservation and social impact 
commitments for their forest area in the state of Acre, Brazil

A Landowner wishing to preserve their native forest and access the global Carbon Offset market will contract 
Amazônia Ambiental, an independent accredited forestry engineering and consulting firm in charge of the Boa 
Esperança certification process, to assess and verify the state of preservation of the forest

The third-party assessor will then give the Landowner an estimate of the existing Carbon Removal Stock already 
stored by the forest, as well as future expected output of Carbon Offsets should the forest continue to be 
preserved

The project is then assessed year after year and the future flow of Carbon Offsets is adjusted and recorded 
depending on deforestation in the project area

The same procedure shall be repeated with every member joining the Alliance in the future so that every forest 
area part of the TreeBR forest conservation alliance has proper verification and certification

TreeBR.co | 19
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Group Structure and Team
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TreeBR Alliance Structure and Representation at Each Level

Source: Company material.
Note: (1) Ownership of remaining EJN ordinary shares is with employees, advisors and associates. (2) Class B Preferred Shares will be owned by TreeBR investors. 

⚫ A special purpose vehicle (“SPV”) which purchases CPR Notes directly from 
Landowners, promising the delivery of Carbon Offsets

⚫ TreeBR is the issuer of ‘TREE’ shares

⚫ Owns 100% of TreeBR Carbon Offsets Inc. Class A Ordinary Shares
⚫ The sole Director and Manager of TreeBR and will provide certain general and 

administrative services required by TreeBR
⚫ All the commercial relationships and management tasks are allocated to the 

Manager, leaving TreeBR free of any operational activities, encumbrances and 
obligations of a typical operational entity

⚫ Alliance of native forest owners created to facilitate worldwide distribution 
of Carbon Offsets

⚫ Comprised of:
❖ Managing Landowners: Alliance Landowners who also own ordinary shares 

in EJN Consulting, Inc.
❖ Other Alliance Landowners

⚫ Landowners will join the TreeBR Alliance and gain access to the voluntary 
carbon markets at a fraction of the cost compared to existing alternatives

⚫ Will adhere to the conservation standards set out by the TreeBR Alliance

TreeBR.co | 21

Managing 

Landowners

EJN Consulting, Inc.

(“EJN” or the “Manager”)

TreeBR Carbon Offsets Inc.

(“TreeBR” or the “SPV”)

>90% Ownership(1)

100% Ownership of Class A 

Common Shares(2)

T
re

e
B

R
A

ll
ia

n
c

e

Other Alliance 

Landowners

Alliance Landowners
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How the Alliance Works

By providing appropriate incentives and eliminating barriers to entry, TreeBR is allowing Landowners to 
monetize their land through conservation rather than extraction

Source: Company material.  TreeBR.co | 22

2

Landowner applies to 
join TreeBR Alliance

TreeBR completes 
technical assessment to 

assess carbon stock

1 3

Landowners agree to 
adhere to the TreeBR

Alliance standards

7

New Landowners are 
incentivized to join 

the alliance

8 6

TreeBR issues TREE 
shares representing the 
right to offset 1 tCO2e

Offering proceeds go first as 
payment to Landowners for 

the CPR Notes

4

TreeBR conducts additional 
due diligence of the project to 
ensure quality and suitability

5

TreeBR purchases CPR Note (on 
credit) from the Landowner at the 
current wholesale price per tCO2e
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Relationships & Flow of Funds Between Various Stakeholders

Source: Company material.
Note: (1) The payment to fulfill the CPR Note may include TreeBR Class A Ordinary Shares, EJN Ordinary Shares, TREE shares, cash or a 
combination of the above, and be based on the net proceeds generated by successful future offerings of TREE stock.

CPR Notes Overview
⚫ CPR Notes or Cédula de Produto Rural, in 

Portuguese, refers to a Brazilian financial instrument 
for banks to finance commodity producers

⚫ CPR Notes are tradable foreign exchange commodity 
notes for the OTC market and stock exchange

CPR Notes in TreeBR Context
⚫ Alliance Landowners issue CPR Notes to TreeBR

for a payment

⚫ The CPR Notes promise future delivery of the Carbon 
Removal Stock and are backed by the Amazon 
Rainforest

⚫ BEP is currently the sole Alliance Landowner and has 
pledged its Carbon Removal Stock to the TreeBR
Alliance by issuing a CPR Note to TreeBR

❖ This CPR Note represents a promise to deliver 1.0 
million tCO2e Carbon Removal Stock for a 
wholesale price of $5.0 per tCO2e, once the 
purchase price is fully paid

TreeBR.co | 23

EJN
Alliance 

Landowners

TreeBR

New Investors

EJN Ordinary Stock, 
Cash Dividends

Management and 
oversight, funding for 
all indirect expenses

100% TreeBR Class A 
Ordinary Shares, Net 

Proceeds after payment 
to Landowners

CPR Notes / 
Carbon Removal 

Stock

Voluntary Wholesale 
Market Prices of Carbon 

Offsets (on credit) funded 
with offering proceeds(1)

Gross Proceeds from 
Investors

TREE Shares representing 
1 tCO2e per shareUpon Retirement:

Certificate entitling the 
person/organization to offset 

1 tC02e
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Source: Company material. TreeBR.co | 24

⚫ Attorney with 30+ years of experience, mainly 
in real estate, civil law, litigation, negotiating 
and strategizing corporate transactions

⚫ Served for 13+ years at the Brazilian Social 
Development Bank (BNDES) as a Legal Advisor 
to the President with direct involvement in the 
privatization of mining giant Vale and Telebras, 
the state-owned telecom system in Brazil

⚫ Currently also serving as the Managing Partner 
at DNEP Holdings LLC, a private investment 
company based in Sao Paulo and New York, 
with interests in real estate, rainforest land and 
other businesses in the US and Brazil

⚫ As CEO of TreeBR, Ricardo has been leading the 
organization of the company and the distribution 
of its carbon credit stocks and Blockchain tokens

⚫ 29+ years of experience in Finance and IT in 
large and small Brazilian and multinational 
companies in Brazil and in the US

⚫ 17+ years of experience serving key executive 
positions at IBM Corporation in the US and Brazil

⚫ Past affiliations also include Exec Processamento
de Dados and Polinco Polibrás in Brazil

⚫ Marketing specialist with 25+ years of 
experience developing B2C and B2B 
strategies for clients in tech, FMCG, travel, 
finance, fashion and beauty, publishing, 
communications, film, music, automotive and 
public sectors, for globally recognized brands

⚫ Extensive experience leading and developing 
platforms to facilitate collaborations with 
influencers, media and editorial partners, and 
publishers

⚫ Recognized in Marketing Magazine's 'Digital 
Mavericks' report for accomplishments in 
marketing 

Jayme Perez 
Chairman

Ricardo Carvalho
CEO

Katie Barber
Head of Marketing

TreeBR Management Team
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Source: Company material.

Landowner (BEP) Team

TreeBR.co | 25

⚫ 20+ years of experience in M&A 
and development of significant 
international joint venture deals

⚫ Currently serving as a Senior 
Partner of DNEP Holdings LLC, a 
private investment company 
based in Sao Paulo and New York, 
with interests in rainforest land, 
real estate and other businesses in 
the US and Brazil

⚫ Marcelo is a longtime investor and 
entrepreneur having served as 
Founder and investor of Building 
Energy, an energy efficiency tech 
company; Papaya Ventures, a 
startup accelerator, as well as 
many other ventures

⚫ Executive with extensive 
experience in management 
and finance

⚫ Served as top executive in 
companies of a wide range of 
sizes and industries, such as 
IBM, Mundivox, iMusica and 
others

⚫ Also currently serving as a 
Managing Partner at Atammik, 
Building Energy and BEP 
Forest

⚫ Significant management and 
international trading 
experience 

⚫ Served as Partner in 
companies including Building 
Energy (software), Atammik
(management) e da Caishen
(trading), BEP Forest, amongst 
others

⚫ Professional experience in 
environmental impact studies 
for the development of 
hydroelectric plants for large 
Brazilian engineering firms 

⚫ Extensive experience in 
environmental impact 
consulting in Brazil 

⚫ Graduated with degree in 
Biology from Gama Filho
University in Brazil

Marcelo Bastos
Managing Partner, 
BEP Forest

Luis Oliveira
Co-Head of Forest 
Management, 
BEP Forest

Evandro Ripper
Co-Head of 
Forest Management, 
BEP Forest

Christine Lobo
Advisor Biologist, 
BEP Forest
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Offering Terms and TreeBR Capital Structure

Source: Company material.
Note: (1) TreeBR currently has underlying carbon offsets to support a ~5.0 million share offering representing ~$50M in issue size. Ongoing discussions to 
increase offsets to enable issue size beyond $50M.

⚫ Issuer: TreeBR Carbon Offsets Inc. (“TreeBR”); 
Ticker “TREE”

⚫ Issue Size: ~5.0 million shares (~$50M gross 
proceeds) with potential for a total issue size 
of ~$100M(1)

⚫ Offer Price: $10.0 per share

⚫ Security Details: Class B Preferred Shares, 
each security representing 1 Carbon Offset

❖ 1 Carbon Offset represents the right to 
offset the emission of one ton of carbon 
equivalent

⚫ Share Authorization: 15.0 million

⚫ Issuance Platform: MERJ Exchange and via 
private placement

⚫ Blockchain: Liquid Network

Issue Details TreeBR Capital Structure

Class A 

Ordinary Shares

⚫ 100% voting rights
⚫ Right to receive dividends
⚫ No carbon dioxide offsetting rights
⚫ 100% of these shares are owned by EJN

Class B 

Preferred Shares

(TREE Shares)

⚫ Non-voting and non-dividend paying
⚫ CO2 offsetting rights
⚫ Entitled to 1 Carbon Offset per share in 

case of a liquidity event
⚫ Securities can be held as an investment 

for potential price appreciation, traded in 
the secondary market or retired at any 
time
❖ Retraction can be done in exchange for 

a certificate proving the retirement of 
one Carbon Offset per security

TreeBR.co | 27
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TreeBR is Currently Offering Competitive Pricing in the Carbon Offset Market

Prices Prevailing in the Voluntary Carbon Offset Market vs TreeBR Offering
Valuation Methodology Price (per tCO2e)

Comparables 
Method $17.0-$22.0(1)

Cost-Based 
Approach $17.5

Value-Derived 
Method $177.0

TREE Pricing $10.0

⚫ Calculated based on the market price per offset of 16 carbon offset 
projects that are the closest comparables easily accessible to investors

⚫ Fairtrade International(2) estimates the minimum price per carbon offset 
to be between $15.75 per carbon offset for Forestry projects and 
suggests an additional Fairtrade Premium of $1.75 per carbon offset 

⚫ Premium is intended for investment in the producers’ business and 
community or for the socio-economic development of the workers and 
their communities

⚫ Represents price estimate of a carbon offset from a Forestry & Land 
Use project by Gold Standard(3) that uses a “Pricing based on value 
delivered” methodology, which accounts for the full environmental, 
social and economic impacts of a specific project

TreeBR.co | 28

Source: Company material.
Note: (1) Price range includes a premium to factor in the unique characteristics of TREE shares including liquidity, transparency, region & location, project type and 
other co-benefits among others. (2) Fairtrade International is an organization that provides a framework to enable workers and producers to receive a fair price for
their productions by ensuring their costs are covered. (3) Gold Standard is an internationally recognized certification standard for voluntary carbon offsets.
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Innovative Partners Enable Transparency and Security for Investors
as Well as Direct-to-Market Access for Landowners

Source: Company material.  

TREE will be the first Blockchain-based carbon credit listed on a regulated global stock exchange

End-to-End integrated 
framework

Global retail investors

20 trading hours per 
day

Highest global 
regulatory standards

Fastest growing stock 
exchange in the world

Crypto funding 
available

The only exchange in the world that brings together 
a unique solution to access global investors

60 Federation 
Members and growing

2-minute settlement

Built on Bitcoin 
Blockchain

Secure and confidential Backed by Blockstream

Made for digital assets

Liquid is a sidechain-based settlement network 
for traders and exchanges, enabling faster, 

more confidential Bitcoin transactions and the 
issuance of digital assets

TreeBR.co | 29

Strategic and financial 
advisory

Integration with US 
transfer agent

Security issuance and 
cap table management

Investor onboarding 
and trading tech

Listing Advisor 
of MERJ

Market making 
capabilities

A technology platform connecting issuers 
and investors to a network of global 

securities trading venues
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Use of Proceeds
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Use of Proceeds

TreeBR.co | 31

Source: Company material.
Note: (1) Operating expenses include sales commissions, company setup costs, audits and general & administrative expenses. (2) Cash reserves will be used to support the ongoing budget 
needs of EJN and TreeBR to: i) ensure EJN and TreeBR remain as going concern for at least 30 years. ii) increase budget as required depending on the success of the initial and ongoing 
potential offerings and the addition of new Alliance Landowners and iv) lastly to be distributed as dividends to Managing Landowners & Stakeholders. (3) Net of offering expenses. 

TreeBR
(potentially

up to $100M
Raise)

Alliance Landowners
⚫ Direct payment to the 

Alliance Landowners for 
CPR Notes, at Voluntary 
Wholesale Market Prices 
of Carbon Offsets 
verified at the time of 
the purchase

EJN
⚫ Remaining proceeds 

distributed to EJN 

⚫ Funds used for 
operational expenses(1), 
working capital and post-
IPO roadmap

Managing Landowners & 
Stakeholders
⚫ Balance proceeds available 

as cash reserves(2) and for 
distribution as dividends to 
Managing Landowners and 
other stakeholders 
comprising of employees, 
advisors and associates

1 2 3

~54% of Net Proceeds(3)

(estimated)
~13% of Net Proceeds(3)

(estimated)
Year 1 Budget

(in %)
~33% of Net Proceeds(3)

(estimated)
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⚫ “Amazônia Ambiental” refers to a highly regarded forestry and 
engineering consulting firm certified by INCRA, the Brazilian 
Federal agency in charge of land occupancy policies, and licensed 
by CREA (Regional Council of Engineering, Architecture and 
Agronomy), the professional association issuing professional 
licenses to Engineers and Agronomists in Brazil;

⚫ “Blockchain” refers to a digital database containing information 
(such as records of financial transactions) that can be 
simultaneously used and shared within a large decentralized, 
publicly accessible network;

⚫ “Blockchain Retirement Record” refers to the transfer of the TREE 
Securities from a shareholder’s account to the Irretrievable Wallet, 
effectively retiring the securities, recorded on the blockchain 
through a public transaction hash identifying the origin and 
amount of the shares transferred to the Irretrievable Wallet. This 
record will be made available to the retiring shareholders 
immediately upon completion of the transfer of securities to the 
Irretrievable Wallet;

⚫ “Carbon Offset” refers to a unit representing the right to offset the 
emission of one ton of carbon equivalent (tCO2e) on a voluntary 
basis and is equivalent to one carbon credit;

⚫ “Carbon Removal Stock” refers to all the carbon contained in a 
forest biomass, removed and accumulated over time (like a 
snapshot of all the carbon that is in or absorbed by a forest area at 
any given time);

⚫ “Carbon Removal Stock Certification” is the process by which 
Carbon Removal Stock is registered with a Certification Standard. 
Certification is conducted by third-party experts which also 
conduct the initial Verification process. Carbon Removal Stock 
Certification is not a requirement for the issuance or retirement of 
Carbon Offsets;

⚫ “Carbon Removal Stock Verification” refers to a reputable third-
party forestry and engineering expert has assessed the Carbon 
Sink to verify its state of conservation and estimate the amount of 
tCO2e it has removed and stored;
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⚫ “Carbon Sink” refers to any reservoir, natural or otherwise, that 
accumulates and stores some carbon-containing chemical 
compound for an indefinite period and thereby lowers the 
concentration of CO2 from the atmosphere;

⚫ “Carbon Stock Buffer” refers to the amount of Carbon Removal 
Stock held by the TreeBR Alliance that is not attributed to offered 
TREE Shares in order to ensure there is always 1 tCO2e underlying 
each outstanding TREE Security. This amount will be set based on 
150% of the amount of deforestation over the 30-year period 
between 1988-2018;

⚫ “CPR Note” or “Cédula de Produto Rural”, in Portuguese, means a 
Brazilian financial instrument for banks to finance commodity 
producers, the CPR Notes are tradable foreign exchange 
commodity notes on the OTC market and stock exchange. CPR 
Notes, regulated by Brazilian Federal Law 8929/1994, are a 
representation of the transfer to the beneficiary named on the 
ballot, of all rights over the rural products quantified and qualified 
on the ballot of the note. In May 2020, Brazilian Congress 
amended Law 8929/94 to include specific wording providing that 
"for the purposes of this Law, rural products are those obtained in 
the activities: ii. related to the conservation of native forests and 
their biomes and the management of native forests";

⚫ “Greenwashing” refers to disinformation disseminated by an 
organization to present an environmentally responsible public 
image;
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⚫ “Irretrievable Wallet'' refers to a Blockchain wallet address whose 
private access keys have been destroyed, effectively making any 
asset sent to this wallet address untradeable and irretrievable. The 
public wallet address for the Irretrievable Wallet will be available 
on TreeBR’s investor relations website;

⚫ “Landowners” refers to the owners of the land or Carbon Sink 
where the Carbon Removal Stock originated;

⚫ “Retirement of Carbon Offset” refers to the process by which an 
individual or organization can offset their greenhouse gas 
emissions by registering the retirement of a certain amount of 
tCO2e. Once retired, Carbon Offsets cannot be resold or reused 
for future offsets;

⚫ “tCO2e” refers to a single unit of one of the six greenhouse gases. 
tCO2e stands for tonnes (t) of carbon dioxide (CO2) equivalent (e). 
Tonne refers to a metric ton, or 2,200 pounds. Carbon dioxide 
equivalent is a standard unit for counting greenhouse gas 
emissions regardless of whether they’re from carbon dioxide or 
another gas, such as methane;

⚫ “TreeBR Alliance” refers to an alliance of native forest owners 
created to facilitate worldwide distribution of Carbon Offsets. 
TreeBR Alliance encompasses the Manager, the SPV, Managing 
Landowners and Alliance Landowners;

⚫ “TREE Shares” means the Class B Preferred Retractable Shares 
issued by TreeBR Carbon Offsets Inc., each one representing one 
Carbon Offset;

⚫ “Voluntary Wholesale Market Prices of Carbon Offsets” refers to 
the wholesale trading price of voluntary Carbon Offsets as agreed 
upon between EJN and a Landowner at the time of joining the 
TreeBR Alliance. There is currently no standardized marketplace 
for voluntary Carbon Offsets from which to establish wholesale 
prices
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Disclaimer

The material contained herein was prepared in the context of a potential offering and listing of TreeBR securities on MERJ Exchange. Its content should not be interpreted as legal advice, or
an offer to buy, sell or subscribe to securities of any kind, in any way or fashion, and does not contain investment recommendations of any kind. These materials are for informational
purposes only and are confidential. This presentation is being circulated on a confidential basis to a limited number of sophisticated investors who demonstrate a high level of financial
sophistication and ability to accept risk, and is solely for purposes of discussion to assist them in determining whether they have a preliminary interest in the investment opportunity
described herein. An investment in TreeBR entails a high degree of risk. While the information contained in this presentation is believed to be reliable for the purpose used in this
presentation, TreeBR does not assume any responsibility for the accuracy or completeness of such information and such information has not been independently verified by TreeBR. This
presentation provides an overview of TreeBR and is not intended to be taken by, and should not be taken by, any individual recipient as investment advice, a recommendation to buy, hold or
sell any security, or an offer to sell or a solicitation of offers to purchase any security. An offer or solicitation to buy securities of any kind in any TreeBR vehicle will only occur subject to the
terms and conditions contained in operative agreements provided by TreeBR.

This presentation may contain projections, forecasts and forward-looking statements regarding our strategy and opportunities for future growth. This information is based primarily on our
current expectations and estimates or projections of future events and trends, which affect or may affect our business and results of operations. Although we believe that these projections
and forward-looking statements are based on reasonable assumptions, they are subject to several risks and uncertainties and are made with the information currently available to us. Certain
information contained herein constitutes “forward-looking statements,” which can be identified by the use of terms such as “may”, “will”, “should”, “expect”, “anticipate”, “project”, “estimate”,
“intend”, “continue,” “target” or “believe” (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results may
differ materially from those reflected or contemplated in such forward-looking statements. As a result, investors should not rely on such forward-looking statements. No representation or
warranty is made as to future performance or such forward-looking statements. The projections have been prepared and are set out for illustrative purposes only, and do not constitute a
forecast. They have been prepared based on TreeBR’s current view in relation to future events and financial performance of the investments and various estimations and assumptions made
by TreeBR, including estimations and assumptions about events that have not occurred, any of which may prove to be incorrect. Actual results may vary significantly.

These materials are not for “U.S. Persons” as defined by the US Securities and Exchange Commission and not for persons with residence or nationality from Brazil, and potential offering and
listing of TreeBR securities on MERJ Exchange may not be discussed with any such person or while a person is located in the United States or Brazil. TreeBR securities may not be resold to
any U.S. or Brazilian person, including to any person located in such jurisdictions. Please immediately return or delete this presentation if you are a U.S. Person or a person with residence or
nationality from Brazil and notify the sender of the same. Investors must ensure the satisfaction of any securities laws and regulations in their jurisdiction.
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